3. President; duties. The President shall be the chief executive officer of the Association and
as such shall have general supervision of the affairs and property of the Association and over its
several officers, subject to the direction of the Board of Directors. The President shall, if present,
preside over all meetings of the Board of Directors, and shall generally do and perform all acts
incident to the office of President. He may sign in the name and on behalf of the Association all
notes, leases, mortgages, deeds and all other written instruments authorized by the Board,
except where the Board shall delegate the execution thereof to some other officer or agent of
the Association.



